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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY, THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TD SECURITIES.
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, OUTSIDE INDLA,
Initial public offer of equity shares on the main board of BSE Limited ("BSE") and National Stock Exchange of India Limited {"NSE", and together with BSE, the "Stock Exchanges®) in compliance with Chapter | of the
Securities and Exchange Board of India {Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended {“SEBI ICDR Ragulations™).
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manipalhospitals

LIFE'S ON

MANIPAL HEALTH ENTERPRISES LIMITED
(TO BE LISTED ON THE MAIN BOARD OF BSE AND NSE)

{Plesse scan this OF code ta
view the Red Heming Prospecius
and the Abndged Prospecius)

Our Company was originally incorparated in Bengaluru, Kamataka as ‘Manipal Health Enterprises Private Limited' a8 a private fimited company under the Companies Act, 1956 pursuant to a cerlificate of incorporation dated February 13, 2010, 1ssuad by the RoC. Subsequently, cur Company was convertad 10 a public limited company and the
namaof our Company was changed to Manipal Health Enterprizas Limited pursuant to a resolution passed by our Board and by our shareholders passed on Novamber 8, 2025 and November 20, 2025, rezpactively and a fresh cerfificate of incorporabion dated Decambaer 24, 2025 was issued by the Registrar of Companies, Central Procassing
Cenire. Fordefails of changes in the name of our Company and registered office of our Company, see "History and Certain Corporate Matfers " on page 265 of the Red Herring Prospectus dated July 23, 2026 ("RHP").
Corporate Identity Number: UB5110KAZ010PLCDS2540
Registered and Corporate Office: The Annexe, #9682, Rustom Bagh, HAL Alrport Road, Bengaluru 560 017, Kamataka, India; Contact Person: Sathish Kolar Ramamoaorthy, Company Secretary and Compliance Officer
Tel.: 491 80 4936 0300 E-mall; legalcs@manipalhospitals.com Website: www.manipalhospitals.com

THE PROMOTERS OF OUR COMPANY ARE DR. RANJAN RAMDAS PAI, MANIPAL GLOBAL HEALTH SERVICES, MEMG INTERNATIONAL LTD, KANGTO INVESTMENTS PTE. LTD.,

IMPERIUS HEALTHCARE INVESTMENTS PTE. LTD., AND KABRU INVESTMENTS PTE. LTD.

INITIAL PUBLIC OFFER OF UP TO [«] EQUITY SHARES OF FACE VALUE OF T2 EACH (“EQUITY SHARES") OF MANIPAL HEALTH ENTERPRISES LIMITED ("COMPANY™ DR "ISSUER") FOR CASH AT A PRICE OF ¥[«] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥[«] PER EQUITY SHARE) (“OFFER PRICE") AGGREGATING UP TO
#[»] MILLION COMPRISING A FRESH ISSUE OF UP TO [»] EQUITY SHARES OF FACE VALUE OF ¥2 EACH AGGREGATING UP TO ¥80,000.00 MILLION BY OUR COMPANY (“FRESH ISSLE"™) AND AN OFFER FOR SALE OF UP TO 21,613,834 EQUITY SHARES OF FACE VALUE OF ¥2 EACH AGGREGATING UP TO T[«] MILLION BY THE SELLING
SHAREHOLDERS, COMPRISING AN OFFER FOR SALE OF UP TO 10,808,861 EQUITY SHARES OF FACE VALUE OF ¥2 EACH AGGREGATING UP TO T[] MILLION BY IMPERIUS HEALTHCARE INVESTMENTS PTE. LTD. (THE "PROMOTER SELLING SHAREHOLDER"), UP TO 6,792,002 EQUITY SHARES OF FACE VALUE OF ¥2 EACH
AGGREGATING UP TO ¥[«] MILLION BY MANIPAL EDUCATION AND MEDICAL GROUP INDIA PRIVATE LIMITED (THE "PROMOTER GROUP SELLING SHAREHOLDER"), UP TO 2,329,667 EQUITY SHARES OF FACE VALUE OF 2 EACH AGGREGATING UP TO ¥[«] MILLION BY TPG 5G MAGAZINE PTE.LTD., UP TO T92 434 EQUITY SHARES OF
FACEVALUE OF 2 EACH AGGREGATING UP TO ¥{«] MILLION BY SEVENTY SECOND INVESTMENT COMPANY LLC, UP TO 405,791 EQUITY SHARES OF FACE VALUE OF T2 EACH AGGREGATING UIP TO ¥« ] MILLION BY AMMAR SDN BHD, UP TO 264,556 EQUITY SHARES OF FACE VALUE OF T2 EACH AGGREGATING UP TO ¥[=] MILLION
BY NOVO HOLDINGS INVEST ASIA AS, AND UP TO 220,463 EQUITY SHARES OF FACE VALUE OF T2 EACH AGGREGATING UP TO T[=] MILLION BY PHOENIX BEAR INVESTMENTS, LLC, (COLLECTIVELY THE “INVESTOR SELLING SHAREHOLDERS") (THE PROMOTER SELLING SHAREHOLDER, THE PROMOTER GROUP SELLING
SHAREHOLDER AND THE INVESTOR SELLING SHAREHOLDERS COLLECTIVELY REFERRED TOAS THE “SELLING SHAREHOLDERS" AND SUCH EQUITY SHARES OFFERED BY THE SELLING SHAREHOLDERS (“"OFFERED SHARES™) AND SUCH OFFER, "OFFER FOR SALE", AND TOGETHER WITH THE FRESH ISSUE, THE “OFFER").

THE OFFER INCLUDES A RESERVATION OF UP TO [«] EQUITY SHARES OF FACE VALUE OF T2, AGGREGATING UP TO T150.00 MILLION (CONSTITUTING UP TO [«]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL), FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (“EMPLOYEE RESERVATION PORTION"), OUR COMPANY, IN
COMSULTATION WITH THE BRLMS MAY OFFER A DISCOUNT OF ¥56 PER EQUITY SHARE OF FACE VALUE OF ¥2 EACH, TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION ("EMPLOYEE DISCOUNT"), SUBJECT TO NECESSARY APPROVALS AS MAY BE REQUIRED. THE OFFER LESS THE EMPLOYEE
RESERVATION PORTION IS HEREINAFTER REFERRED TO AS THE "NET OFFER", THE OFFER AND THE NET OFFER SHALL CONSTITUTE [#] %2 AND [«] % OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY, RESPECTIVELY.

DETAILS OF THE OFFER FOR SALE BY THE SELLING SHAREHOLDERS

' MAME OF THE SELLING SHAREHOLDERS TYPE MAXIMUM NUMBER OF EQUITY SHARES OFFERED OF FACE VALUE OF T2 EACH | AMOUNT (IN TMILLION)

| WEIGHTED AVERAGE COST OF ACQUISITION (IN T PER EQUITY SHARE)"

Imperius Healthcare Invesiments Pte. Lid Promoter Selling Sharehalder Up 1o 10,808.861 Equity Shares of face value of T2 each aggregating 1o T[] million 64.73
Manipal Education and Medical Group India Private Limited | Promater Group Selling Shareholder Up to 6,792,002 Equity Shares of face value of T2 each aggregating to ] million 102,56
TPG 3G Magazine Pte. Lid, ' Imvestor Selfing Shareholder Upfo 2328667 Equity Shares of face value of 12 aach gggrnga:ing't-:n | »] milfion 265,23
Seventy Second Investment Company LLC Investor Selfing Sharehokder Up 1o 782,494 Equity Shares of face value of %2 each aggregating to ¥ | milion 351.81
Ammar Sdn Bhd [mvestar Selling Shareholder Up to 405,741 Equity Shares of face value of T2 each aggregating to F{e] million 355,66
Navo Holdings Invest Asia A/S Investor Selfing Shareholder Up to 264 556 Equity Shares of face value of T2 each aggregating to T[] million 355.53
Phoenix Bear investmants, LLC Imvestor Ehll:ng Sharehoidar Up to 220,463 Equity Shares of face value of T2 sach aggregating (o ¥[«] million 355.53

‘Az cerified by Manian & Rao, Chartered Accountants (FRN: 0019835). by way of their cerificale dated July 23, 2026, * The average cost of aoquisition per Equily Share has been calowlated considering only the Equily Shares acquired. allotted or purchasad (including acquisitions pursuant 1o transfers). Equily Shares thal have
subsequently been disposed off have been excluded from fhe computation of the average cosf of acquisition per Equity Share.

PRICE BAND: 3560 TO ¥590 PER EQUITY SHARE OF FACE VALUE OF %2 EACH.
THE FLOOR PRICE IS 280 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 295 TIMES THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 25 EQUITY SHARES OF FACE VALUE OF 2 EACH AND
IN MULTIPLES OF 25 EQUITY SHARES OF FACE VALUE OF 32 EACH THEREAFTER.
THE PRICE TO EARNINGS RATIO ("P/E") BASED ON DILUTED EPS FOR FISCAL 2026 FOR OUR COMPANY AT THE LOWER END
OF THE PRICE BAND (l.E. FLOOR PRICE) IS 73.01 TIMES AND AT THE UPPER END OF THE PRICE BAND (I.E. CAP PRICE) IS 76.92 TIMES
AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 70.31 TIMES FOR FISCAL 2026.
A DISCOUNT OF %56 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION.
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FINANCIAL YEARS IS 13.80%.

The details of the Fresh Issue, Offer for Sale and the post Offer market capitalization of the Company, each at the Floor Price and the Cap Price, are given below: _ B
' OFFER SIZE AND MARKET CAPITALIZATION

Particulars At Floor Price of T560 per equity share At Cap Price of T590 per equity share
Up to No. of Equity Shares | Up to Amount Up to No. of Equity Shares Up to Amount
of face value of 32 each (¥ in Million) of face value of T2 each (¥ in Million)
Fresh Issue 142 686,904 B0,000.00 135,619,881 80,000.00
Offer For Sale 21,613,834 12,103.75 21,613,834 12,752.16
Total Offer Size 164,500,738 92,103.75 157,233,715 92,752.16
Post Offer Market Capitalization 1,322 644,225 740,680.77 1,315,377,202 776,072.55

BID/ OFFER

ANCHOR INVESTOR BID/OFFER PERIOD TUESDAY, JULY 28, 2026

BID/ OFFER OPENS ON WEDNESDAY, JULY 29, 2026

PROGRAMME

BID/ OFFER CLOSES ON FRIDAY, JULY 31, 2026*

"The U mandate end time and dale shal b2 at-3:00 p.m. an BdTier Closing Day

We operate a pan-India network of multispecialty hospitals delivering comprehensive outpatient services, and complex tertiary and quaternary interventions. We are the largest
pan-India multispecialty hospital network by bed capacity as of March 31, 2026 (Source: CRISIL Report). We focus on tertiary and quaternary care, particularly in cardiac
sciences, oncology, neurosciences, gastro sciences, orthopedics, and renal sciences ("CONGO-R").

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(2) OF THE SEBI ICDR REGULATIONS.
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE MAIN BOARDS OF BSE AND NSE.
NSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
* QIB PORTION: NOT LESS THAN 75% OF THE NET OFFER * NON-INSTITUTIONAL PORTION: NOT MORE THAN 15% OF THE NET OFFER
* RETAIL PORTION: NOT MORE THAN 10% OF THE THE NET OFFER
* EMPLOYEE RESERVATION PORTION OF UP TO [¢] EQUITY SHARES OF FACE VALUE OF X2 EACH AGGREGATING UP TO ¥150.00 MILLION

IN MAKING AN INVESTMENT DECISION, PROSPECTIVE INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE OFFER,
INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER. IN RELATION TO
PRICE BAND, POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRICE BAND ADVERTISEMENT FOR THE OFFER AND SHOULD NOT RELY ON ANY OTHER EXTERNAL
SOURCES OF INFORMATION AVAILABLE IN ANY MANNER IN RELATION TO THE VALUATION OF THE COMPANY AS THESE ARE NOT ENDORSED, PUBLISHED OR CONFIRMED
EITHER BY THE COMPANY OR THE BOOK RUNNING LEAD MANAGERs ("BRLMs").

In accordance with the recommendation of the Committee of Independent Directors of our company, pursuant to their resolution dated July 23, 2026, the above provided Price Band
is justified based on Quantitative factors/ Key performance indicators disclosed in the “Basis for Offer Price” section on page 158 of the RHP vis-a-vis the weighted average cost of
acquisition (“WACA”") of primary and secondary transaction(s), as applicable, disclosed in the “Basis for Offer Price” section beginning on page 158 of the RHP and provided below
in this advertisement.

RISK TO INVESTORS
For details, refer to section titled “Risk Factors” on page 34 of the RHP.

1. Geographical Concentration Risk: As of March 31, 2026, we operated 49 hospitals in India of which we operate 19 hospitals in Karnataka. A substantial portion of our revenue from
operations is derived from Karnataka. Any loss of business or disruption in the operations of these hospitals or geopolitical or policy changes in Karnataka could have a material adverse effect
on our business, financial condition, results of operations, cash flows and prospects.

Particulars Fiscal
2026 2025 2024
Pro Forma Restated Consolidated Pro Forma Restated Consolidated Restated Consolidated
Financial Information Financial Information Financial Information Financial Information Financial Information
(X million) | % of revenue | (X million) | % of revenue | (X million) | % of revenue | (X million) | % of revenue | (X million) | % of revenue
from operations from operations from operations from operations from operations
Karnataka 47 ,953.84 43.85% 47.953.84 46.40% 42.485.77 45.86% 42 485.77 51.55% 37,018.36 59.98%
Eastern India" | 23,171.64 21.19% | 23,171.64 22.42% 18,269.63 19.72% 18,269.63 22.17% 6,873.29 11.14%
Rest of India 20,320.78 18.58% 20,320.78 19.66% 17,017.75 18.37% 17,017.75 20.65% 14,389.32 23.31%
Maharashtra & Goa | 17,909.92 16.38% 11,911.25 11.52% 14,862.41 16.05% 4,649.35 5.63% 3,435.35 5.57%
Revenue from 109,356.18 100.00% 103,357.51 100.00% 92,635.56 100.00% 82,422.50 100.00% 61,716.32 100.00%
operations
Confiniied on next page...
e © epaper.finanﬂiaFexpress.mnﬁ. & o® ©




FRIDAY, JULY 24, 2026 WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

oominued fron prewods page.

Netes: 1 things, the establishment and operation of hospitals, the procurement and operation of
| EAROMIdE Kcaices Wosk engay, Oai) Jiamiardand i medical and other equipment, the storage and sale of drugs and to maintain our
“ Rest of India includes Delhi, Andhra Pradesh, Rajasthan, Uttar Pradesh, Haryana, Punjab and Tamil Nadu sccreditations

2. Patient Volume and Occupancy Risk: We primarily generate revenue from inpatient care
atour hospitals. Patient volume and occupancy rates may be impacted by healthcare talent
availability, service offerings, patient demand and competitive pressures. Any inability to
maintain or improve our admissions and hospital occupancy rates could adversely affect
our business, financial condition, results of operations, cash flows and prospects.

8. Payor mix related Risk: We derived 49.68%, 49.18% and 49.45% of our gross inpatient
revenue from insurance and third-party administrators in Fiscals 2026, 2025 and 2024,
respectively. Termination, non-renewal, delay or difficulties in collection or any breach of the
conditions of our contracts with insurance and third-party administrators, as well as from
government and other non-cash payors, could have a material adverse impact on our

Fiscal business, financial condition, results of operations, cash flows and prospects.
2026 2025 2024 T ) e . :
| 9. Subsidiaries Losses: Our Subsidiaries have incurred net losses after tax in the past and
Pﬂl"l:iﬂulﬂrs Pro Forma Restated | Pro Forma Restated Restated ma-},- Cﬂntinue to Expeﬁence SUﬂh 1':'55'85 in ’[he future_
Financial | Consolid- | Financial | Consolid- | Consolid- Barfioulars Fiscal
Information ated Information ated ated
o RS 2026 | 2025 2024
Financial Financial | Financial
Information Information | Information (inX million)
Inpatient volume” | 578,099 | 527,227 | 522,575 | 439,724 | 330,725 Manipal Health Enterprises (0.60) 25.68 (1.60)
(in footfalls) International Pte. Ltd.
Revenue from 109,356.18 | 103,357.51 | 92,635.56 | 82,422.50 | 61,716.32 HealthMap Diagnostics 98.62 (12.37) (622.95)
operations Private Limited
(X in million) Manipal Hospitals Eastern 405.29 (103.75) Nil
Occupancy (%) 64.45% | 6447%| 66.19% | 67.09% | 65.32% India Private Limited
Notes: (formerly known as Medica
" Inpatient volume refers to the total number of patients discharged after clinical treatment that required the use of an H::rsp:’fafs Private L..‘mfted)"”
inpatient or day-care bed, including patients who stay ovemight as well as day-care patients who are admitted and Mani H ital NA
discharged on the same day gmpal | ﬂgpnta s Bengal (28.11) 10.88
* Qccupancy (%) is defined as the number of the periodic average of occupied beds divided by the number of Private Limited (fﬂ.f' men'y
operational beds. known North Bengal Clinic
3. Specialty Wise Revenue Risk: We derive a significant portion of our revenues from the Private Limited)"”
CONGO-R specialties. Any negative changes in the demand for these specialties, due to HCMCT Silo*” 622.94 (108.86) (283.39)
unavailability of preferred doctors, shifts in patient preferences, advancements in Sahyadri Hospitals Private (485.34) NA NA
alternative treatments, increased competition or otherwise, could adversely impact our Limited ©
business, results of operations and financial condition. , ,
P | o Sahyadri Karad Hospitals (7.85) NA NA
Fiscal Private Limited
2026 2025 2024 Mofas:
Particulars Pro Forma| Restated | Pro Forma | Restated Restated "' Manipal Hospitals Eastemn India Private Limited (formerly known as Medica Hospitals Private Limited) was acquired

by our Company in Fiscal 2025. Accordingly, its financial information faor Fiscal 2025 is for the period from July 1,

Financial | Consolid- | Financial Consolid- | Consolid- 2024 to March 31, 2025, and its financial information has not been included in Fiscal 2024,

Information ated Information ated ated % HCMCT Silo is not a subsidiary of the Company, but is consolidated as a deemed separate enfity under Ind AS 110.
Financial Financial Financial For further details, see "Restated Consolidated Financial information - Note 1(b){1)"on page 341 of the RHP.
Information Information | Information " Sahyadri Hospitals Private Limited and Sahyadri Karad Hospitals Private Limited were acquired by our Company on
October 3, 2025. Accordingly, their financial information for Fiscal 2026 refiects the period from October 3, 2025 to
Revenue from 53,527.80 | 50,309.54 | 44,597.13 | 39,152.05 | 26,396.46 March 31, 2026 and was not includedin Fiscal 2025 and Fiscal 2024.
CONGO-R . . )
@ million) 10. Doctors and Employee cost: Our business is exposed to significant employee benefitand
minion

doctor professional fee costs. Any inability to attract and retain healthcare professionals on
commercially favorable terms or pass on rising personnel costs to patients, insurers and
TPAs may adversely affect our margins, profitability and financial performance.

Gross inpatient 83,531.38 | 78,24498 | 71,817.32 | 62,581.18 | 46,126.93
revenue (I million)

Revenue from 64.09% 64.30% | 62.10% 62.56% 61.55%
CONGO-Ras a
percentage of
gross inpatient
revenue (%)

4. Risk related to objects of the offer: We propose to utilize an estimated amount of
¥55,527.59 million from the Net Proceeds towards redemption of the outstanding Non-
Convertible Debentures issued by our Subsidiary, MHPL (“MHPL NCDs’). Of these Net | | Doctors profess- | 23,485.14 | 22.72% |17,584.26 | 21.33% | 13248.27| 21.47%
Proceeds, £25,201.79 million will be utilized to redeem the MHPL NCDs held by DBS Bank | | onal fees
Ltd., the parent company of DBS Bank India Limited. DBS Bank India Limited is also | | Employee benefit| 14,900.35| 14.42% |12,194.12 | 14.79% | 8,570.39 | 13.89%
deemed to be an “associate” of Imperius Healthcare Investments Pte. Ltd. (one of our | | expenses
Promoters and Selling Shareholders) in terms of Regulation 21Aof SEBI Merchant Bankers | 11. Offer related risk: While our Company will receive proceeds from the Fresh Issue, it will not

Particulars Fiscal
2026 2025 2024

Amount | % of Amount % of Amount % of
(X million)| revenue |(X million)| revenue | (X million)| revenue
from from from
operations operations operations

Regulations. The MHPL NCDs have been issued in the ordinary course of business. receive any proceeds from the Offer for Sale.

5. Acquisition and Integration Risk: We have in the past and may in the future acquire | 12, The Offer is being made pursuant to Regulation 6(2) of the SEBI ICDR Regulations as our
businesses or enter into strategic partnerships or alliances. We acquired 89.98% of the Company has Net Tangible Assets less than 30 million in the Fiscal 2026, on a restated
share capital of Sahyadri Hospitals Private Limited (“SHPL”") between October 2025 and and consolidated basis.

December 2025 and are in the process of integrating SHPL into our operations. Any delays,
difficulties or failure in achieving the anticipated benefits of the acquisition, including
integration, rebranding, regulatory approvals, retention of key personnel, realization of
synergies and management of unforeseen liabilities and costs, may adversely affect our
business, financial condition and results of operations.

6. Legal and Regulatory risk: We are exposed to legal claims, regulatory actions and
liabilities arising from the provision of healthcare services, including alleged medical
negligence, operational incidents and equipment-related failures. Any such events, as well

13. Pursuant to the share purchase agreement dated March 16, 2026, TPG SG Magazine Pte.
Ltd., one of our Investor Selling Shareholders, has transferred 5,123,543 Equity Shares to
MRMSI (member of Promoter Group) at a price of ¥58.45 per Equity Share on July 14, 2026,
which may be significantly lower than the Offer Price.

14. Our Price/Earning (P/E) ratio based on diluted EPS for Financial Year 2026 is 73.01 and
76.92 times at the lower and upper end of the Price Band.

15. Weighted Average Return on Net Worth for Financial Year ended 2026, 2025 and 2024 is

as hospital quarantines or sterilizations, may adversely affect our reputation, operations, 13.80%

financial condition and results of operations. 16. The average cost of acquisition of Equity Shares for Selling Shareholders ranges from
7. Regulatory Compliances Risk: We are required to obtain, renew and maintain statutory 68.73 per Equity Share to X355.66 per Equity Share and the Offer Price atupper end of the

and regulatory permits, licenses and accreditations and comply with prescribed quality Price Band is Y590 per Equity Share.

standards. WWe must obtain and continually maintain multiple approvals, licenses, | 17. Weighted average cost of acquisition of all equity shares transacted in one year, 18 months

registrations and permits from governmental and regulatory authorities for, among other and three years preceding the date of the Red Herring Prospectus.
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Period Weighted | Cap Price is X’ Range of 18. The seven BRLMs associated with the Offer have handled 76 public issues in the past three
Average |times the Weighted| acquisition price: years, outof which 18 issues have closed below the issue price on the listing date
Cost of Average Costof | Lowest Price - Name of BRLMs Total Issues closed
Acquisition Acquisition’ Highest Price Public | below IPO price on
. M x i
(in3) (in) Issues | the day of listing
Last one year prEﬂEdiﬂg 580.41 1.02 58.45- 692.68 Kotak Mahindra Capﬁﬁl Cﬂmpan}f Limited* 8 3
the date of the Red Herring . TR R
= Axis Capital Limited 24 5
rospecius 1 — : —
Last 18 months preceding 2101 28.08 58 45-692 68" Goldman Sachs (India) Securities Private Limited 0 0
the date of the Red Herring Jefferies India Private Limited* 3 1
Prospectus J.P. Morgan India Private Limited” 1 0
Last three years preceding 72.04 8.19 58.45-1,066.97* UBS Securities India Private Limited* 1 0
the date of the Red Herring DBS Bank India Limited** 0 0
Prospectus .
"As certified by Manian & Rao, Chartered Accountants (FRN: 001983S), by way of their certificate dated July 23, 2026. Comemon Iesues of above BRLMS i ?
“Computed based on the equity shares acquired/allotted/purchased (including acquisition pursuant to transfer). Total 76 18

However, the equity shares disposed off have not been considered while computing number of Equity Shares acquired,
* Computed based on the allotment/ acquisition of Equity Shares excluding Equity Shares acquired pursuant to the
bonusissue of Equity Shares.

Notes:

1.Effect of sub-division and bonus issuance has been given while calculating weighted average cost of acquisition and
effect of sub-division has been given while calculating the range of acquisition price

* Issues handled where there were no common BRLMs

"DBS Bank India Limited is deemed to be an “associate” of Imperius Healthcare Investments Pte. Ltd. (one of our Promoters
and Selling Shareholders) in terms of Regulation 21A of SEBI Merchant Bankers Regulations and has undertaken to be
associated only with respect to the marketing of the Offer in compliance with Regulation 21A of SEBI Merchant Bankers
Requiations. Further, DBS Bank India Limited has signed the due diligence cerlificate and has been disclosed as a Book
Running Lead Manager in the Red Herring Prospectus

Additional Information for Investors

1

. Qur Company has not undertaken pre-IPO placement from the DRHP till date.

2. The Promoters or members of the Promoter Group have not undertaken any transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the Company from the DRHP till date.
3. The aggregate pre-Offer and post-Offer shareholding of our Promoters (including the Promoter Selling Shareholder), members of the Promoter Group, the additional top 10 Shareholders and other public Shareholders is setout below:

Sr. Name of the Shareholders Pre-Offer Shareholding as on date Post-Offer Shareholding as at Allotment”
No of the Red Herring Prospectus
Number of Equity Shares Percentage of the pre- At the lower end of the Price Band (7560) At the upper end of the Price Band (¥590)
of face value of 2 each Offer paid-up Equity Number of Equity Shares ~ Percentage of the Number of Equity Shares Percentage of the
Share capital (%) of face value of 2 each post-Offer paid-up of face value of 22 each post-Offer paid-up equity
equity share capital (%) share capital (%)
| Promoters | | |
1. | Dr. Ranjan Ramdas Pai 2,180,790 0.18 2,180,790 0.16 2,180,790 047
2. | Manipal Global Health Services 232,147,755 19.68 232,147.755 17.55 232,147,755 17.65
' 3. | Kangfo Investments Pte. Ltd. _ 312,102,855 26.45 312,102,855 23.60 312,102,855 23.73
4. | Imperius Healthcare Investments Pte. Ltd." 209,609,340 17.77 198,800,479 15.03 198,800,479 15.11
| & Kabru Investments Pte. Ltd. 68,234,415 5.78 68,234,415 5.16 68,234 415 5.19
Total (A) _ 824,275,155 69.87 813,466,294 61.50 813,466,294 61.84
Members of Promoter Group (excluding the Promoters)
' 1 | Cypress Holdings 49,172,520 417 49,172,520 372 49,172,520 3.74
2 Manipal Education and Medical Group 63,384 915 5.37 56.592 913 428 56,592 913 4.30
| India Private Limited
. 3 | MEMG International India Private Limited 23,620,811 2.02 23,820,811 1.80 23,820,811 1.81
4 Manipal Research & Management Services 5,123,543 0.43 5,123,543 0.39 5,123 543 0.39
International
Total (B) 141,501,789 12.00 134,708,787 10.19 134,709,787 10.24
| Additional top 10 Shareholders
1. | TPG SG Magazine Pte. Ltd." _ 122,028,477 10.34 119,699,810 9.05 119,699,810 9.10
2. | Seventy Second Investment Company LLC 43 254 210 3.67 42 461,716 3.21 42 461,716 3.23
3 Ammar Sdn Bhd 22,148,025 1.88 21,742,234 1.64 21,742,234 1.65
4. | Novo Holdings Invest Asia A/S 14,439,405 1.22 14,174,849 1.07 14,174,849 1.08
' 5. | Phoenix Bear Investments, LLC 12,032,835 1.02 11,812,372 0.89 11,812,372 0.90
| 6. | Ashu Singal 76,425 0.01 76,425 0.01 76,425 0.01
Total (C) 213,980,377 18.14 209,967,406 15.87 209,967,406 15.96
| - Other public Shareholders
1. | i Nil Nil 164,500,738 12.44 157,233,715 11.96
Total (D) Nil Nil 164,500,738 12.44 157,233,715 11.96
Total (A+B+C+D) =E 1,179,757,321 100.00 1,322,644,225 100.00 1,315,377,202 100.00

" Assuming full subscription in the Offer. The post-Offer shareholding details as at Allotment will be based on the actual subscription and the Offer Price and updated in the Prospecius, subject to finalization of the Basis of Allotment. Also, this table
assumes there is notransfer of shares by these shareholders between the date ofthe advertisement and Allotment (if any such transfers occur prior to the date of the Prospectus, it will be updated in the shareholding pattem in the Prospectus).

" Alsoa Selling Shareholder.

* Pursuant to a share purchase agreement dated March 16, 2026, entered info between MRMS! and TPG SG Magazine Pte. Ltd., TPG SG Magazine Pte. Lid. has transferred 5,123,543 Equity Shares of face value of T2 each, to MRMSI. For further
details, see "History and certain corporate matters - Details of subsisting shareholders agreements - Inter-se agreements between shareholders — Upside sharing agreement dated March 16, 2026, entered into between Manipal Research &

Management Services International and TPG SG Magazine Pte. Lid." on page 289 of the RHP,

BASIS FOR OFFER PRICE

Som
Som
Fina
Som

2

B.F

=8| The “Basis for Offer Price” on page 158 of the RHP has been updated with the above Price Band. Please refer fo the website of the
& BRLMs: hitps:linvestmentbank kotak.com, www.axiscapital.co.in, www.goldmansachs.com, www.jeffenes.com, www.jpmipl.com,
e www.ubs.comiindiaoffers, hitps:igo.dbs. comfpafor the "Basis of Offer Price” updated for the above Price Band,

(You may scan the QR code for accessing the website of Kotak Mahindra Capital Company Limited)

The Price Band and the Cffer Price will be determéned by our Company, in consultation with the BRLMs, on the basés of assessment of market demand for the Equity Shares offered | D.
through the Book Bullding Procass and on the basis of quantitative and qualitative factors as deseribed below, The faee value of the Eguily Shares i $2 aach and Floos Prica is 280
fimes the face value and the Cap Price is 285 times the face valug. Bidders should also sea "Risk Factors”. “Summary of Restfated Consolidated Financial Information™, "Our
Business", "Restated Consolidated Financial Information”, “Pro Forma Financial Information”™ and “Management's Discussion and Analysis of Financial Condition and
Results of Operations "beginning on pages 34, 84, 223, 322, 427 and 550 of the RHP, respectiviely, 1o have an informed view belore making an imestmeant decision,

Qualitative Factors

a of the qualifative factors and our strengths which forr the basis for computing the Offer Price are an page 158 of the BHF.

Quantitative Factors

& of the information presented below relating 1o our Company is derived from the Restated Conzolidatad Financial Information. For details, see "Restated Consolidated
ncial Information and “Other Financial Information™ beginning on pages 322 and 545 of the RHP respectively,
gof the quaniitative factors which may form the basis for computing the Offer Price are as follows:

A. Basic and Diluted Earnings Per Equity Share (“EPS") (face value of each Equity Shareis T2):

Financial Year Ended ' Basic EPS (in T) Diluted EPS (in T) Weight
March 31, 2026 ' kil 767 : 3
March 31, 2025 825 925 s
March 31, 2024 527 535 | ‘
Weighted Average T.82 779

Nores:

1. Bagic eamings per share 15 calowaled by dhading the profl for the year altribulabie o equily sharehalders of our Campany by the waighted average mumber of Equily Shares

oistanaing ourmg e Wear,

. Difited eamings per share 1§ calcwlated by dividing prafil for ihe vear attnbutabie fo squily sharehaldars by the waighted average number of Equily Shares aufsfanding during

the year sdiusted for the effects of all ditlive polential Equiy Shares.
Weighted average = Aggregale of year-wise weighted EFS divided by the aggregate of weights Le. (EPS x Weiaht) for each year/ Tofa) of weights.

. During. the financial year anded March 31, 2025, cur Company sub-aivided ifs aguiry shares by reducing the nominal valua of each of the equily shares from 3 1003 2

Accordingly. each equity sharg of T 10 wasz sub-divided info five equily shares of ¥ 2 esch. The Earnings per Equity Share (hasic and diluled) haz been caloiated affer ghing
gffectio sucirbanus issuance in & pemods presanied,

Dunng the fnancial year erded March 29, 2026, our Company had underaken & bonus ssue of Equity Shares of face valug of T2 each in the rabo of 27 Le. fwo equily
sharas for avery oma equity shane hald by the exishing Shareholders.

rice/Earning ["P/E"} ratio in relation to Price Band of 7560 to 530 per Equity Share:

Particulars PIE at the Floor Price {number of times) PIE at the Cap Price (number of timas)
Bazed on basic EPS for financial year ended March 31, 2026 ' 7283 - ' 7652 ' '
Based on diluted EPS for financial year ended March 31, 2028 7a.M T6.92

C. Industry Peer Group PIE ratic

Nofes;

1. The highest and lowest indusiry P/E shown above iz based on the peer zef provided below undsr “Comparison with listed industry peers™ The indusly average has been
calculzted as the arithmenic average FYE of the peer sef

2. PVE ratio for the paar.qrowp has been computed based on the eloging market prce of aquily shareson NSE as on July 21, 2026, divided by diluted EPS for fizcal anded March
3, 2026

Return on Net Worth (“RoNW™)

Financial Year Ended RoNW (%) Weight

| March 31, 2026 1057 ' 3
March 31, 2025 1B, 16 ' z

| March 31, 2024 14,75 ' 1
Weightad Average 13.80

r'-l';:h'E-'EZ -

1, RedumanNet Worlh s calculated 25 Profil{loss) for the year atiributalie fo owners of the Company divsded by Ned Worth s of al the end of the respechive year

2. Nel Worth has bean defined as the aggregale value of the pald-up share capial and all rezenves crested oul of the profils and securiies presmium accown! and debil or crea
batance of resfaled conspbdated sfatemen! of profif and less, affer deduchng the sggregale valve of the socumulsfed losses, deferred expendilure ahd muscellianeois
expendiure pof wilten off, as perthe reslaled consolidaled slatement of agsels and fabililies, bl does nol include reserves created oul of revaluabon of assels, wile-back of
depgreciation and amalgamation. Further, Wef Waorth iz caiculaled as ihe sum of equily share capital, ohher equily, foreign cavmency iransiation resernve, and adjusiments for re-
measirenan of the defined benefit plan

3. Weighted svarage means aggregale of year-wise waightod RolW divuded by the aggregate of waights La. (RoNW x welght) for each yeartotal of weights.

For a reconcilisfion of Non-GA44P measures, see "Management's Discussion and Analysis of Financial Condition and Results of Operations- Non - GAAP Financial

Measures” on page 36T offfe RHE,

. Met Asset Value ["NAV"] per Share of face value of <2 each

A:a:dﬂri'rcd from the Restated Financial Statements:

| Particulars _ Amount (¥}
Ason March 31, 2026 T30

" After the completion of the Offer

| - At the Floor Prica ' 125.86
- Al the Cap Price 126.56

|- Al e Offer Price” (o]

* 1o b defermined on conclusion of the Book Bufding Process and fo be populaled in ihe Prospecius

Motes:

1, Net Assel Value per share 15 calculated a8 mel woarlh al the end of the year divided by number of equily shares outstanding af the end of the year. Number of equify shares
outstanding at the and of the year is an aggregate of culstandling number of gquity stiares considenng diutive numberof shares.

£, Nei Worlh has been defined as the aggregate valve of the paid-tip share capital and an resenves created ouf of the profifs and secivilios premivm sccount and debif or creai
balance of reslaled consolidaled stafemeant of profil and loss, after deducing the aggregate value of the accumulated losses, deferred expendilure and miscellansous
expenditure nof wilten off. as pev the estated consolidaled sistemeant of 255615 ang Dabiities, buf does nof include msenves created oul of evaiualion of assets, whle-back of
dapraciation and amalgamation. Further, Net Worth is calcwlaled a5 the sum of equity share capifal, ather equily, foreign cumency transialion reserve, and adiustments for re-
measireman of the defined benofit plan

3. Durlng the fnancia! year ended March 31, 2025, our Company sub-dhaded ifs egully shares by radueing the nomingl value of each of the equily shares from 310 lo T2,
Accordingly, each aquily share of T10 was sub-divided into e equity shares of T2 each. Further, during the financial pear anded March 31, 2028, the Company had

Particulars P/E Ratio undertaken 2 bonus ssue of equily shanes in the ratio of 21 La. two equily shares for avary one eguity share held to the existing sharehclders, The Nef Assat Value has baen
Highest T4.55 calcinated afer giving efecHio such sub-dnision and bonus issuance
Lowest G615 Faor a reconciliation of Non-GAAP measures. se6 "Management's Discussion and Analysis of Financial Condition and Results of Operations- Non - GAAP Measures™ an
Average .3 page 5671 of the RHP

Confinued on next page,
o® @ epaper.ﬁnant:taiexpress.mnb. &
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F. Comparison with listed industry peers
The following table provides a comparisan of the accounting ratios of our Company with our peer group. The paar group has bean detesminad on the basis of companies
listed on Indian stock exchanges and giobally, whose business profile iz comparable fo our businesses in terms of our size and our business model. The accounting ratios
below have been caloulated after giving effect to the consequant increase in the number of equety shares of the Company, to the extenl applicable, assuming that the
outstanding options granted under ESCP Plan 2024 will be exercised;

Name of the company , Face value () Revenue frnm; o EFERN) | PE MAY | Return on Net
per equity operafions Basic Diluted (% per share) Worth (%)
share) 1! in mllit-nn]

~ Our Company- ' z 103,357 51 7.7 167 i T255 1057

| Listed Peers ' _

| Apolla Hospitals Enterprise Lid [ 5 25228500 | 135,04 134.94 6615 A A
Forls Haalthcara Lid . 10 9177840 . 13.80 13.80 7022 WA NA™
Manx Healthcare Institute Ltd 10 100.650.00. | 14.83 14.76 74.55 NA* MA™

vearended March 371, 2028 submited lo slock exchanges.

* Fimancial information of ol Company has been oemved from the Restaled Consalioated Financial Informmahon,

' To be included in respect of our Company in the Prospectus based on the Offer Price.

** Dafa nod reporfed by Listed Peers in ifs awdifed consoldated financial siafement, annual report, investor preserdaton orwebsife and hence has been montioned a3 WA Le. Nof
Avatisble

Motes:

{il Basicand Dited EPS refers to the Basic and Difuted EPS sourced from the financial statements of the companes respectively far the Fiscal ended March 31, 2026

for fimancial yearended March 31, 2026

(i} Nef Assed Vialue per share 15 calcutated a5 nel worth al the end of the year divided by number of equity shares outstanding af the end of the year. Number of equily shares
oufsfanding &l the end of the yaar (s an aggregale of autstanding numbar of aquily shares considaning ditive numberof sharas.

(tv] Reluen an Ned Warth s calcwaned as Proft(Toss) for the year anrbiutable o owers of e Comparmy dividad by Net Wiorth as ofaf the and of the respecive year

(vl Net Warth has been definad as the aggregate value of the paid-up share capllal and &l reserves crealed oul of the profils and securiies premium account and debi ar credl
balance of restated consolidated statement of profit and loss. &ffer deducting the aggregate vaiue of the accumulated losses, defermed expandiung and miscedaneous
expendilure not wniten off, &z per the restaled consolidaled slatement of assals and fabiibes, buf does not include reserves created oul of revaluation of assets, write-back of
deprociation amd amalgamalion. Fudhar, Nel Worth is calowaled as the sum of equily share capital, other equily, foreign curmancy fransiaion resenve, and adjustments for re-
measurement of the defined benef plan,

Fora reconciation of Non-GAAP measures, sea "Management's Discussion and Analysis of Financial Condition and Results of Operations- Non - GAAP Measures” on
page 567 of the RHE

K. Weighted average cost of acquisition {(“WACA"), floor price and cap price

a) Price per share of our Company (as adjusted for corporate actions, including bonus issuances) based on primary issuances of Equity Shares or convertible
securities (excluding issuance of Equity Shares pursuant to a bonus issue and ESOP Plan 2024)during the 18 months preceding the date of the Red Herring
Prospectus, where such issuance is agual to or more than 5% of the fully diluted paid-up share capital of our Company (calculated based on the pre-Offer capital
bafore such transactionis)), in a single transaction or multiple transactions combined together over a span of rolling 30 days [ “Primary Issuances”)

Cur Company has nof issued any Equity Shares or convertible sacurities, duning the 18 months preceding the date of the Red Hemng Prospectus, whene such issuance is equal
to or more that 5% of the fully diuled paid-up share capdal of our Company (calculated based on the pre-Dffer capital before such transaction{s) and excluding employes siodk
oplions granted but not vested), in a single transaction or multiple transackons combined together over a span of rofiing 30 days.

b) Price per share of our Company (as adjusted for corporate actions, including bonus issuances) based on secondary sale or acquisition of equity shares or
convertible securities (excluding gifts) involving the Salling Shareholders or other shareholders with the right to nominate directors on our Board during the 18
months praceding the date of filing of the Red Herring Prospectus, where the acquisition or sale is equal to or more than 5% of the fully diluted paid-up share capital
of our Company (calculated based on the pre-Offer capital before such transaction/s and excluding ESOPs granted but not vested), in a single transaction or
multiple fransactions combined together overa span of rolling 30 days (" Secondary Transacfions")

Thera have bean no secondary salal acquisitions of Equity Shares or praferance shares, where tha Safling Shaseholdars having the right to nominate Director(s) on our Board, ks
a party 1o the fransacton, during the 16 months preceding the date of the Fed Heming Prospectus, where ether acquisiion or sale 1z egqeal b or more than 5% of the fully diluted
paid up share capital of our Company (calculated based on the pre-Offer capital before such iransaction's), in a singée transaction o multipls fransachions combined togather over
a span of rolling 30 days.

¢} Since there were no primary or secondary transactions of equity shares of the Company during the 18 months preceding the date the RHP, the information has been
disclosed for price per share of the Company based on the last five primary or secondary transactions where the Promoters, Promoter Group, the Salling
Sharaholders or shareholder(s) having tha right to nominata director(s) on our Board, are a party to the transaction, not older than three years prior to the date of filing
ofthe Red Herring Prospectus irespective of the size of the transaction:

The datads uflaslf'-'-a mmaﬁlisamndaryuansachans intha lasithras years pracading the data of the Red Haming Prospectus are as follows:

Su:lu.-m Al the financial infarmation for fsted rrm'usr'].-'pﬂara mantioned above is on a consolidated basis and is sourcad from the financial results of the .’QS,EIE!E!.'-"EI company forthe | |-

{ill Price/eamings ratio for the peers has been computed hased on the closing marke! price of equity shares on NSE as on July 21, 2026 divided by the difvfed eamings per share |

| Dateof | Name oftransferor|  Name of transferee/ No. of Issue/ Face Nature of | Nature of Total " Price per |
transfer/ Allattes sharas Transfer = Value (¥) Transfari consid-  consideration  security %) |
allotment fransacted™| price per allotment aration %
. share [T _ _
May NA Imperius Haalthcare 3.606 085 340,07 10 Allotment Cash 1350993 404.000 523600
30,2024 Invesiments Pia. Ltd. pursuant o
I S .| —— Rights issue AP [Ep—
NA | TPG SG Magazine Ple. Lid.| 2,363,445 | 249.07 £24,999,968.00 523600
hA Phoenix Bear 223 565 007 TB.O073.986.00) 523600
Imastmnnl:s LLC
Juna NA Dr. Ranjan Ramdas Pal 40530 | 907 10 ‘Allpiment | Cash 1414767200 523600 |
12, 2024 purauant fo
Rights issua
Juna NA Manipal Educationand | 1178160 | 34007 10 | Alotment | Cash 41125638400  5.236.00
19, 2024 Medical Group India pursuant ko
Private Limited Fights ssue
June NA Cypress Holdings 5220000 | 907 | 10 Algtment |
20, 2024 pursuant ko ash 1,825, 265,600.00 5.236.00
Fights izsue
August | Kabrulnvestments |  AmmarSdnBhd | 22948025 | 35586 | 1D Transfer Cash | T.AT7.07522000 533483
20, 2024 Pte. Lid
March NA | MEMG intenational India | 23820811 | 60268 | 7z Allotmentof | Cash | 16,500, 20005616 69263 |
12, 2026 Private Limibed Equity Sharas
of face value
of T2 gach
pursyant 1o the
seftlament
under the
Restated Brand
License
A-granmsnt
~ July14, | TPGSGMagazine | Manipal Researchand | 5123543 | G5B45 | 3 Transler | Cash 045050418 5845 |
2026 Pte. Lid Management Services

International
*Pursuanl to rasolutions dated March 18, 2025 and March 23, 2025, passed by our Board and the Shareholders respectivaly, each equily share of face value of ¥ 10 each has been
spiit into five Equily Shanes of face varue of T2 each, Accordingiy, the issved, subscnbed and paid-up equily share capital of our Company was sub-divded fram 3770, 624 540 divided
i FT.062 434 eguity shares of face valwe of T 10 each fo T 770,624, 340 divided info 385212170 Equily Shares of face value of T2 gach.
™ Adjirated for spiif and bonus (ssue
* Aot rounded o o Iwo decimal ilaces.

'i"l'rth reference to {ap {I:r] nrr-d [ﬂh above 'rmghted average cost of anquismnn floor price and cap pnw

T:.rpes of transactions Werghtad average cost of Floor price Cap price
acquisition (T per Equity Share) = (Le. INR 560} (Le. INR 590}
“'Egl'rta:i average cost l:nf acqu]sqmn fEE_F'n_rnary' Lssuanu:es | T T ONA | NA ]
i '."u'erghted average cost of an::qmsrhun for Sec::unl:lar;.' Transactions il MN.A | N.A.
Since thers ware no primary or sacondary fransactions of equity sharas of the Cempany 409.58 1287 1.44

dunng the 18 months praceding the date of Ming of the Red Hermng Prospactus, the
information has been disclosed for price per share of the Company based on the last five
primary of secondary transactions whara the Pramaters, Promoter Group, the Selling
Shareholders or shareholder(s) having the right ko nominaie direcior(s) on our Board,

are a party 1o the ransaction, not older than-three years priors to the date of fling of the

Red Heming Prospectus imespeclive of the size of the transaction

submission of electronic applications (onling ASBA through 3-in-1 accounts) for RIBs,
Eligible Employees Bidding in the Employee Reservalion Portion

Only between 10.00 a.m. and up to 5.00 p.m. IST

| Submission of electronic application (bank ASBA through online channels fike intemet
banking, mobile banking and syndicate ASBA applications through UPI as a payment
machanism where Bid Amountis up to 130.50 million)

Only between 10.00 a.m. and up to 4.00 p.m. IST

submission of electronic applications (syndicate nan-retall, non-individual applications
of 11Bs and Nlls)

| Submission of Physical Applications (Bank ASBA)}

Submission of physical applications (syndicate non-retail, non-individual applications where
Bid Amaunt is more than 0,50 million)

Only batween 10.00 a.m. and up to 3.00 pom. 18T

Only between 10.00 a.m. and up to 1.00 p.m. IST
Only between 10,00 a.m. and up to 12.00 p.m. 15T

l‘ﬂd}ﬁnaﬂnnIHEﬂslmﬂmnmllnﬁ n'f Bids
| Upward revision of Bids by QiBs and Non-Institutional Bidders categories’ | Only between 10.00 a.m, and up to 4,00 p.m. IST
on Bid! Offer Closing Date
| Upward or downward revision of Bids or canceliation of Bids by RIBs, Eligible Only between 10.00 a.m. and up to 5,00 p.m. IST
Employees Bidding in the Employee Resarvation Portion on Bid' Offer Closing Date

‘UPI mandate end fime shall be 5:00 p.m:. an the Bid/ Offer Closing Date.
"QIBs and Non-Institutional Biddars can neither revise their bids downwards nor cancel/withdraw their bids,

On the Bid/ Offer Closing Date, the Bids shall be uploaded until:
{i} 4.00 p.m_I5T in case of Bids by QIBs and NIBs, and
(i) until 5.00 p.m. IST, in case of Bids by RIBs and Eligible Employees Bidding in the Employee Reservation Portion.

On Bid/Offer Closing Date, extension of time may be granted by Stock Exchanges only for uploading Bids received RIBs and Eligible Employees under the Employee

Resarvation Portion, after taking into account the total number of Bids received and as reported by the BRLMs to the Stock Exchanges.

ASBA* Simple, Safe, Smart UI=,I

way of Application!!!
- — | LAWEIEL BANRASMITS INTERFACE
*Applications Supporied by Blocked Amount ("ASBA ) is a
bether way of applying o offers by simply blocking the fund
it the bank account,
For further detads, check secton on ASBA

Mandatory in public issues.
No cheque will be acceptad.

I fpo. upEinpet, org. 4

Date f::.' “Mame of transferor | Name :lilhans-ffer‘e-e.' HE:; of Tlssu:fa y il'-ane ) [ Tl'lal:urah n; Hah.erduf T:H! I [ F"'r"f:i':ﬁér' L. Justification for Basis of Offer price o B -
al:;::::nant e “3:53 msm q :::: EI:' i aéitn:'le;t 2::: A il {_:]rat e b 337 Deetalled explanation for Offer Price/Cap Price along with our Company's KPis and financial ratios for the periods presented in the Restated Consolidated Financial
: ghims A Information and in view of the external factors which may have influenced the pricing of the issue, if any
| share (T}
Jandary | Kabru Investments | Sevenly Second Invesiment | 42450225 | 35188 | A0 Transier | Cash | 1403643241900, 52rres |+ India'slargest mullispecialy hospital group by bed capacty with pan-india presence and leadership n our three key regions
31, 2074 Pte. Lid. Company LLG ' + Only prvate hospital chain network in India with leadership in three metros (Bengalury, Kolkata and Pune) with & balanced and diversified presence across metros and non-
 May NA Kabru Investments 1678970 | 807 | 10 Migtment | Cash | 58642152800 523600 | metros
28 2024 Bl Lid, pursuant ko + Widely racognized brand and natwark of choica for patients, doctors and heafthcare profasssonals
NA Kangto Invesiments ADTATS | 34007 Rights isslie | 202400682000 523600 | * Advancedinfrastucture and medical aquipmant, with a strong focus on clinical exceenca
Pl Lid. + Track record of delivering indusiry leading growth with strong profitability and efficiency metncs
NA Naovo Holdings 268305 | 4907 03 687,74800] 523600 |  + Repeatableplaybook for integrating and scaling transformative acquisitions 1o improve access to quality healthcare
o Invest Asia A/S B | ||« Experiencedleadership team with marquee institutional shareholder support
NA Seventy Second 403985 | 807 280,644, 364.00| 523600 Irvestors should read the abovementioned mformation along with “Risk Factors”, "Our Business” “Management's Discussion and Analysis of Financial Condition and
-  Investment Company , LLC | el | || Resuits of Operations" and "Restated Consolidated Financial Information” on pages 34, 223, 550 and 322 of the RHP, respactively, to have a more informed view. The
NA Ashu Singal 1425 | 407 487.42000) SEW00 | trading price of Equily Shares could decline due o factors mentioned in “Risk Factors " on page 34 of the RHP and you may lose all or part of your investments
AN INDICATIVE TIMETABLE IN RESPECT OF THE OFFER IS SET OUT BELOW:
Submission of Bids (other than Bids from Anchor Investors): Bid/Offer Programme
Bid/Offer Period (excent the Bid/Offer Cl e An indicative fimetable in respect of the Offer is set out below;
Submission and revision in Bids Only between 10.00 a.m. and 5.00 p,m, 18T _Evemt Indicative Date
8i ﬂﬂ_ﬁ Closing Dat BID/OFFER OPENS ON WE DM EEDPH JLI L‘T’ EB EEEE
- 1 BID/OFFER CLOSES ON FRIDAY, JULY 31, 2026

Finalisation of Basis of Allolment with the Designated Stock Exchange On or about MONDAY, AUGUST 3, 2026

On or about TUESDAY, AUGUST 4, 2026

On or ahciut TUESDM" AUGUET 4 EDE"E

Commencement of tradmg of ’rha Equaty Eha:es on the Etﬂck Emhart-gas Dn or almut WEDNESDM‘ AUGLI ST 5 2026
"LIP mandafe end time and date shall be at 5:00 pm IST on Bid/ Offer Closing Date, (.. Fnday July 31, 2026

*In case of (1] any deiay in unblocking of amounts in the ASBA Accounts (including amounts blocked through the UPY Mechanism) exceading bwo
Working Days from the Bid/Offer Closing Date for cancelied! withdrawn/ deleted ASBA Forms, the Bidder shall be compensated at a uniform rafe of
¥ 100 par day or 15% per annum of the Bid Amount, whichever is higher from the dafe on which the reguest for canceliation/ withdrawal’ deletion is
placed in the Stock Exchanges bidding platform undil the dafe on which the amounts are unblocked (i} any blocking of mulfiple amounts for the
same ASBA Form (for amounts blocked through the UP! Mechanism), the Bidder shall be compensated af a uniform rate 100 per day or 15% per
annum of the total cumulative blocked amount except the original application amount. whichever is higher from the date on which such mulfiple
amaunts were blocked til the date of actual unblock; (i} any blocking of amounts more fhan the Bid Amount, the Bidder shall be compensated at a
uniform rate of T 100 per day or 15% per annum of the difference in amount, whichaver is higher from the date on which such excess amounts were
bincked fill the date of actual unblock; (v} any delay in unblocking of non-afloffed’ partially aflotfed Bids, exceeding fwo Working Days from the
Bid/Offer Closing Datw, the Bidder shall be compensated at a uniform rate of T100 par day or 15% per annum of the Bid Amourt, whichever is
higher for the entire duration of delay exceeding two Working Days from the Bid/ Offer Closing Date by the SCSE responsible for causing such
delay in unblocking. The BRLMs shall in their sole discretion, identify and fix the lability on such infermediary arenlity responsible for such delay in
unblocking. The Bidders shall be compensated in the manner specified in the SEBHCDR Master Gircular, which for the avoidance of doubl, shall
be deemed fo be incorporated in the deamed agreement of our Company with the SCS8s, to the extent applicable, issued by SEBI, and any other
applicable law in case of delays in resolving investor gnevances in refation to blocking/unblocking of funds. The processing fees for applicalions
made by UPI Bidders using the UPI Mechanism may be released lo the remitier banks (SCSBs) only afler such banks provide a wrillen
confirmation in accordance with SEBI ICDR Master Circular and any subsequent circulars or notifications isswed by SEB! inthis regard.

Initiation of refunds (if any, for Anchor Inveslors)iu nhlnckmg of funds from ASBA Account®
Credit of Equll;.l Shares to tFErnatEnahzecl accounts of Allottees

UPl-Mow available in ASBA for Retail Individual Investors and Non Institutional Investor applying in public issues where the application amount is up to 7 500,000, applying through Registered Brokers, Syndicate, CDPs & RTAs. UPI Bidders also have the
option to submit the application directly to the ASBA Bank (SC5Bs) or to use the facility of linked online trading, demat and bank acoount. Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders must ensure
that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 issued by the Central Board of Direct Taxes and the subsequent press releases, including press release dated June 25, 2021 read with press
reloase dated September 17, 2021, and CBDT circular no. 7 of 2022 dated March 30, 2022, read with press release dated March 28, 2023, and any subsequent press release in this regard.

ASBA has to be avariad by ai the inveslors except Anchor investors. UIPY may be avaled by (i) Retail Individual irmaeslors in the Retail Portion; (1) Eligitie Employeas in the Employee Reservanion Potion (i) Non-inslitutional investors with an apphcahion size of up o050 milion in the NMov-Insffutional
Parfion. For mare detais™ on the ASBA and UP| process, please refar lo the details given i the Bid Cum Appiication Form and Abndged Praspectus and alse please refier fo the section "Offer Procedure” on pags 641 of the RHP The process (s slso avadable on the websile of Association of lnvestment
Bankers of India (“AIBI') and Stock Exchanges and in the General frfarmation Documeant, The Bid Cum Appdication Form and the Abricged Prospecius can be dowmloaded from e websites of the Slock Exchanges and can be obfained from the sl of banks thal is dispiayed on the wabsile of SEBI af
www sebi gow mdEebiwelyoiherCinerdclion. dofoo RecogmisedFp=yesdinimin=35 and ks weaw, sebi. gov ivsebivebiother Oferdiclion. doYdoRecognizedtp=yes &inimid= 4.3, respeciivaly &s updaied fram finme fo tima. For fhe iishor UPT apps and banks ive on P please refer fo the ink:
www.sebi.gowin, UPI Bidders Bidding wsing the UP Machanism may apply through the SCSBS and mobile applicalions whose names appeaar on the websile of SEBI, a5 updated from lime lo lime, Axis Bank Limited and Kolak Mahimdra Bank Limitad have been appointed as ihe Sporsar Banks for the
Difer, inacoordance will the requirerents of SEBI circular dated November 1, 2008 as amended. For Oifer refaded quenes, please comact ihe BRLMs on their respective email I1Ds as menioned below. For UP reisded quenies, investors can cormact MPCH at the oW free number; 18007207740 amd mall

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD PLATFORMS OF BSE AND NSE.

Incase of any revision inthe Price Band, the 85df Offer Penad will be extended by at least three addibonal Working Deys afier such rewision inthe Price Band, subject to the Bid! Offer
Penod not exceeding 10 Working Days, In cases of force majeure, banking sirike or simiar unforeseen drcumstances, our Cormpany, in consultation with the BRLMs, for reasons tobe
racardad in wnting, may extand the Bid! Offer Peniod for a minimurn of ona Working Day, subject to tha Bid/ Offer Period not exceading 10 Working Days. Any revizion inthe Price Band
and the revised Bid! Offer Period, if appiicable, shall be widely disseminated by nofification to the Stock Exchanges, by issuing a public noboe, and also by indicating the change on the
respective websites of the BRLMs and at the terminats of the Syndicate Members and by infimation fo and by intimation to Ssif-Certified Syndicate Banks ("SCSBs"). tha Designated
Intermadianes and the Sponsor Banks, as applicabla.

The Offer is being made in terms of Rude 19(2)ik) of the SCER read with Regulation 31 of the SEBI ICDR Reguiations. The Offer iz being made through the Book Boilding Procass in
accordance with Regulation 6(2) of the SEBI ICDR Reguiations wherein in lerms of Regulation 32(2) of the SEBI ICDR Regulations, not less than 75% of the Net Offer shall be availabls
for allocation on a propertionate bass to Qualified Instutional Buyers ("QIBs”, and such portion, the “QIB Partien’) provided that our Company in consiflation with the BRLMs, may
allocate up 10 B0% of the QI8 Portion 1o Anchor Investors on a discretionary basis in accordance with the SEBI ICOR Regulations, of ["Anchor Investor Partion”), of which 40% of
such Anchor Investor Portion shall be reserved inthe following manner i) 33.33% shall be reserved, for allocation o domestic Mulual Funds; and (i) 6.67% shall be resersed for Life
Insurance Companies and Pension Funds, subject to valid Bads beng recefved from domestic Mutual Funds | Life Insurance Companies and Pension Funds af or above the Anchor
Irwestor Allocation Price. In the avent of undar-subscription in (il abave, the allacaton may be made to domestic Mutual Funds. |n the event of under-subscription or non-allocation in
the Anchor Investor Portion, the balance Equity Shares shall be added to the Q1B Portion {excluding the &nchar Investor Portion) {“"Met QIB Portion™). Further, 5% of the Nat QIB
Portion shall be available for afiocation on a proportionale basis only to Mutual Funds and the remainder of the MNet CHE Porfion shall be availabée for allocation on a proportionate basis
to:all QIB Bidders {eiher than Anchor Investors) including Mutuat Funds, subject o valid Bids being receivad al or above the Offer Price. However, if the aggragate demand from Mulual
Funds is less than 5% of the QB Portion, the balance Equity Sharas availabla for aliacation in the Mutual Fund Portion will be agded to the remaining QI8 Portion for proportionate
afocation to QIBs. If at least T5% of the Met Offer cannot be Allotted to QiBs, then the entire appéication money will be refunded forthwith. Further, nof more than 15% of the Net Offer
shall be available far allocation to Non-Instiutional Badders (the "Non-Institutional Portion™) out of which {a) one-third of such Non-Institutional Portion shall be resarved for
apphcanis with applicabion stra of mora than 30,20 milion and up 1o 31.00 milion; and (b) two-third of such Non-Institutional partion shall be reserved for applicants with applicaton
size of more than ¥1.00 million provided that the unsubscribed Mon Institutional portion in eitherof such sub-categornies may be allocated to applicants in the other sub-catagory of Noa-
Insfitutional Bidders in accordance with the SEBI ICDR Regulations, subject 1o valid Bids being recelved at of above the Offer Price. The allocation 10 each Non-Instilutional investor
shall mot be bess than the minemum application size, subsect to avadability of Equity Shares inthe Non-Institulionzl Portion and the remaining available Equity Shares, if any, shall be
altocated on a proportionate basis in accordance with the conditions specified in this regand in Schedule XIH of the SEBIICDR Regulations. Further not more than 10% of the Net Offer
shall be availabie for allocstion to Reatad Individual Bidders ("RIBs’) in accordance with the SEBI ICOR Regulations, subject to valid Bids being received from them 2l or above the Offer
Prica_ Furthar, Equity Shares will be allocated on a proportionate basis to Eligible Employees applying undar tha Employas Reservation Paorlion, subject 1o valid Bids recaived from
them at or above the Offer Price. Further all potential Bidders (except Anchor Investors) are requireéd to mandatorily participate in the Ofer throwgh the Application Suppored by
Blocked Amount ("ASBA") process by providing details of their respective bank accounts (meluding UPI 1D for LIF1 Badders using UP| Machanism) (as defined hersinafar) in which the
Bid amount will ba blocked by the SCSBS or the Sponsor Banks, under the LRI mechanism as applicable, to parlicipate in tha Offer, Anchor Investors ara not pesmittad to participate n
the Anchor Investor Partion of the Cffer through the ASBA process, For details; see "Offer Procedure "beginning on page 641 of the RHP.

Bidders/Applicants should ensure that DP 1D, PAN and the Client 1D and UPI 1D [for UP| Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DP ID, PAN and Client 1D provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID and UP! ID available (for UP1 Bidders
bidding through the UP1 Mechanism) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected, Bidders! Applicants should ensure that
the beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP 1D, Client ID and UPI 1D {for
UPI Bidders bidding through the UPI mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deamed to have authorized the Depositories

epaper.financialexpress-.cnn‘. &

to provide to the Registrar to the Offer, any requested Demographic Details of the Bidder'Applicant as available on the records of the depositorios. These Demographic
Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other comrespondence(s) related to the Offer.
Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of
records. Any delay resulting from failure to update the Demographic Details would be at the Bidders/Applicants’ sole risk.

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with the noftification issued by Central Board of Direct Taxes notification dated February
13, 2020 and read with press releases dated June 2§, 2021, September 17, 2021 and March 28, 2023 and any subsequent press releases in this regard.

Contents of the Memorandum of Association of our Company as regards its objects: For information on the main objects of our Company, please see "History and Certalin
Corporate Matters™ on page 265 of the RHP. The Memorandum of Association of our Company iz a matenal document for inspection in refation o the Offer, For further detads, see
“Material Contracts and Documents for inspection” on page 631 of the RHF

Liability of the members of our Company: Limited by shares

Amount of share capital of owr Company and capital structure; As on the date of the RHP, the authonsed share capstal of owr Comgany 153 3,000,00C,000 dided into
1.500,000,000 Equity Shares of face value of T2 sach | Thessued, subscribed and paid-up Equity share capital of our Company is 2,359,514 842 divided into 1,179,757,321 Equity
Shares of face value of T2 gach . For more details of the capital struciure of the Company, see “Capital Struchure " beginning on page 118 of the RHP,

Names of the initial signatories to the Memorandum of Association of the Company and the Number of Equity Shares Subscribed by them: The initial signatones to the
Memarandum of Association of the Company are as follows: Dr. Ranan Ramdas Pai and Rangarajan Venkatachar wha had each subseribed 1o 5,000 aquity shares of face value of
T10each Formore datails of the share capital history of our Company please sea “Capital Structure”™ baginning on page 118oftha RHP.
Listing: The Equity Sharas that will be offered through the Red Hamng Prospectus are proposed to be listed on the Stock Exchanges. Our Company has received ‘in-principla’
approvals from BSE and NSE for the listing of the Equity Shares pursuant to their letters each dated June 9, 2026, respectively. For the purposes of the Offer, the Designated Stock
Exchanga shall be NSE. A sgned copy of the Red Herring Prospecius has been filed and a signed copy of the Prospecius shall be filed with the RoC in accordance with Sactions 26{d)
and 32 of the Companigs Act, 2013; For details of the material confraciz and documents available for inspaction from the date of the Red Herring Prospecius until the Bid! Offer Closing
Date, see "Material Contracts and Documents for inspection”on page 691 of the FHP.
Disclaimer Clause of Securities and Exchange Board of India ("SEBI"): SEEI only gives its observations on the drafl offer documents and thes does nol constitule approval of
aithar the Offeror the spacified securities stated in the Offer Documents. The investors are advised torefer to page 614 of the RHP for the full texd of tha dizclaimer clause of SEBI.
Disclaimer Clause of BSE: Itis 10 be distinclly undersiood that the permission given by BSE should not in any way be deemed or construed that the Red Herring Prospectus has been
cleared orapproved by BSE nor does it certify the corectness or completeness of any of the contents of the Red Herring Prospectus: The investors are advised to refar to the page 618
of the Red Heming Prospechus for the full lext of the disclaimer clause of BSE.
Disclaimer Clause of NSE {the Designated Stock Exchanga): 1is 1o be distincthy understaod thal the pesmission geven by NSE should notin any way be desmad or construed that
the Offer Document has beencleared or approved by NSE nor does it certify the comectness or completeness of any of the contenis of the Offer Document. The invesiors are advized to
refer o page 619 of the RHP for the full text of the disclaimer clause of NSE
Genaral Risks: Imastmants in aquity and equity-refated securities involve a dagres of nsk and Bidders should not invest any funds in the Offer unless they can afford 1o take the risk of
Insing their entire investment. Bidders are advised io read the nsk factors carafully before taking-an investment decision in the Offer, For taking an mwvestment decssion, Bidders maust
redy on their own examination of cur Company and the Offer, inchuding the rsks invalved, The Equity Shares in the Offer have neithes been recommended, nor approved by the SEB|,
nor does SEB| guarantee the accuracy or adequacy of the conlants of the Red Harming Prospectus. Specific attention of the Bedders is invilad to "Risk Factors "on page 34 of the RHP
Confimwed on nexf page,..
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Kotak Mahindra Capital Company Limited Axis Capital Limited Goldman Sachs (India) Securities Private Limited Jefferies India Private Limited J.P. Morgan India Private Limited
18l Floor, 27 BKC, Plot No, € — 27, Q" Block, Bandea Kurla 15t Foor, Axis Howse, Pandurang Budhkar Marg fth and 10th Floor, Ascent-Worll, Sudam Kalu Ahire Marg, Wodk Level 16, Express Towers, Nanman Point, Mumbai - 400 021 J.P. Morgan Tower, Off C5T Road, Kalina Santacruz Easl
Complex, Bandra (East), Mumbai = 400 051 Maharashira, India Worli, Mumizad - 400 025 Maharashtra, India Mumbai - 400 025 Maharashira, India Maharashlra, India Mumbai - 400 095, Maharashira, India
Tel: #91 22 4336 0000 Tel: + 931 22 4325 2183 Tel: +31 22 6616 9000 Tel: +97 22 4356 6000 Tel: +31 22 6157 3000
E-mail: manipal ipof@kotak.com E-mail: manipalhospitals. ipod@axiscap.in E-mail: gs-manipaligs.com E-mail: Manipal [PO@ efferies.com E-mail; Manipal Hospilals IPO@jpmargan.com
Website: hitps iinvestmenibank kotak.com Website: www axiscapilal co.n Website: www.goldmansachs.com Website: www jeffaries. com Website: www. jpmipl com
Investar Grlevance |D: kmccradressad@kotak com investor Grievance ID: complasnisglaxiscap in Investor Grievance |D: india-clenl-supportiilgs.com Investor Grievance ID: jipl grievancad@yefferios. com Investor Grievance ID: investorsmbipmiphEjpmangan.com
Contact Person: Ganesh Rana Contact Person: Sagar Jatakiva Contact Person: Achint Parmanandkal Siddnhant Choudhary Contact Person: Akshat Shah/ Sarvam Sanghyi Contact Person: Darshi Mehtz
SEB| Registration Number; INMODDO0ET04 SEBI Registration Number; INMODD012020 SEB| Registration Number: INMODDO11054 SEBI Registration Mumber; INMDDO011443 SEB| Registration Number; INMOODOO2S70
BOOK RUNNING LEAD MANAGERS _ REGISTRAR TO THE OFFER | COMPANY SECRETARY AND COMPLIANCE OFFICER

v Sathish Kolar Ramamoorthy
MANIPAL HEALTH ENTERPRISES LIMITED
% UB S ,A( DBS A KF I N IECH The Annexe, #08/2, Rustom Bagh, HAL Airport Road,

. Benpaluru 560 017, Kamataka, India

UBS Securities India Private Limited DBS Bank India Limited" KFin Technologies Limited Tel: +01 B0 4936 0300

Level 28, Altimus, Dr. G M Goxhale Marg, Pandurang Budhkar Road Ground Floor, Express Towers, Nariman Point. Sedenium Tower B, Plot No. 31 and 32, Financial District, Nanakramguda, o= Bk

Warll, Murmbai — 400 018, Maharashira, India Mumbai 200 021 Maharashira, India Serilingampally, Hyderabad, Rangaraddy — 500 032, Telangana, ndia E-mail: WEI“@W["W_HIE"':UF"

Tal: +01 22 6233 6019 Tel: +51 44 GE32 8000 Tel: +81 40 6716 2222/ 180 0309 4001 Website: www manipalhospitais.com _ . _ _
E-mail: ol-manipalhospialsipodmubs.com E-mail: Manipal IPC@dbs,com E-mail; manipal.ipoi@khntech.com Investors may contact the Company Secretary and Compliance Officer or the Regestrar to
Website: www.ubs.com/indiaofiers Website: hitps:/igo dbs. comiipo Website: www kfinlsch.com the Offer in case of any pre-Offer or post-Offer related grievances including non-receipt of
Investor Grievance |0; igmbindiaf@ubs.com Investor Grievance ID: investor grievancedbs.com Investor Grievance ID: einward rs@fintech.com letters of Allotment, non-credit of Allotted Equity Shares in the respactive benaficiary
Contact Person: Devandra Sethia Contact Person: Sanjog Kusumwal/ Rutvik Pawgi Contact Person: M. Murali Krishna account, non-receipd of refund orders or non-receipt of funds by electronic mode, etc, Forall
SEBI Registration Number: INMI00013101 SEBI Registration Number: INMO000 12882 SEBI Regisiration Number: INRODD000E21 Orffer retated queries and for sedressal of complaints, investors may also write 1o the BRLM.

‘DB Bavik tcha Limita i dpemd lo be dn “dssocinte’ of impeviis Healihcan investments Pe. Lig (6ne of our Promodacs dod Seling Shanholcers) m lerms of Ragulalion 214 of SEBr Mevchan! Bankirs Regulaiions o has inderfakin lo be dssocialed taly wth rspech 16 U markaling of the Ofar i cormpliance with Regulidtion 214 of SEB! Marchan! Bankivs Requistions, Furthey, DBS Bavk fnaia Limited hirs signed the dug
riigenss cemifeats ano hes bean discioren' as & Book Ramng Lead Manages i (e fad Hemng Prastechs

AVAILABILITY OF THE RHP: Investors are advised to refer to the RHP and the “Risk Factors™ beginning on page 34 of the RHP before applying in the Offer. Acopy of the  SUB-SYNDICATE MEMBERS: Almondz Giobal Securities Limited, Amrapali Capital & Finance Services Lid., Anand Rathi Share & Stock Brokers Lid., Anand Share
RHP will be made availabde on the websiie of SEBI at www.sebi.govin and is available on the websites of the BRLMs. Kotak Mahindra Capital Company Limited at :  Consultancy, ANS Put Limited, Asit C. Mehta Invesiment Intermediates Lid, Awis Securities Limited, Centrum Finverse Lid, G Raj & Co, (Consultants) Limited. HOFC Securibes
hitps:/invesimenibank, kotak com, Axis Capital Limited at waw.axiscapital.co.n, Goldman Sachs (India) Securities Private Limiled al www.goldmansachs.com, Jefferes India  Limited, ICIC| Securities Limited, IDBI Capital Markets & Securities Limited, Innovate Securities Pvt Limited, Jhaver Securities, JM Financial Services Limited, Jobanputra Fiscal
Private Limitad at www jefferes com, J.P. Morgan India Private Limited al wwe jpmipl.com, UBS Securities India Private Limited at www ubs comfindiaoffers and DBS Bank  Services Private Limited, Kalpataru Multipber Limited, Keynote Capitals Limsted, KIMC Capétal Market Services Limited, Lakshmishree Investment & Securities Pyt Lid, LKP
Indéa Limited &t hitps:{igo.dbs.comiipo and at the website of the Company, Manipa! Health Enterprises Limited at www.manipalhespitals.com and the websites of the Stock  Secunties Limited, Marwadi Shares & Finance, Motilal Oswal Financial Senaces Lid, Motilal Gswal Securibes Limited, Nirmal Bang Securties Pvi. Lid., Nuvama Wealth and
Exchanges, for BSE Limited at www bseindia.com and for Nafional Stock Exchange of India Limited at www.nseindia.com. Imvestment Limited (Edetweiss Broking Liméited), Patel Wealth Advisors Pyt Limited, Prabhudas Lilladher Pyt Lid, Pravin Ratilal Share & Siock Brokers Limited, RR Equity Brokers
AVAILABILITY OF THE ABRIDGED PROSPECTUS: Acopy of the Abridged Prospectus shall be available on the website of the Company, tha BRLMs and the Registrarto the  PvtLimited, SBICAP Securities Limited, SharekhanLid, SMU Global Securties Ltd, Tanna Financial Senvices, YES Securties (India) Lid.

Offer at www.manipalhospilals.com, hitpsinvestmentbank kotak com, wew.axiscapital.coln, www.goldmansachs.com, www.jelferles.com, www pmiplcom, ESCROWCOLLECTION BANK(s): Kotak Mahindra Bank Limited. | REFUND BANK(s): Katak Mahindra Bank Limited

wwnw.ubs.com!indiaoffers, hitps:figo.dbs.comfipo and www.kfintech.com, respectvaly. PUBLIC OFFER ACCOUNT BAMK(s): Axis Bank Limited. | SPONSOR BANKSI(s): Axis Bank Limited and Kotak Mahindra Bank Limited.

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be obtained from the Registerad Office of our Company, Manipal Health Enterprises  UPL: UPI Bidders can also Bid through LIP1 Mechanism,

Limited, Tel: =91 B0 45836 0300; BRLMs: Kolak Mahindra Capital Company Limiled, Tel: +91.22 4336 0000, Axis Capital Limited, Tel: +91 22 4325 2183, Goldman Sachs (India) Al capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

Securities Private Limited, Tel; +81 22 6616 3000, Jefferies India Private Limited, Tel; +91 22 4356 6000, J.P. Margan tndia Private Limited, Tel: +91 22 8157 3000, UBS For Manipal Health Enterprizes Limited
Securifies india Private Limited, Tel: +81 22 6233 6018 and DBS Bank India Limiked, Tel; +21 44 8632 3000 and Syndicate Member; Kotak Securijes Limited Tel +81 22 4285 On behalf of the Board of Directars
2484, Registered Brokers, SCSBs, Designated RTA Locations and Designated COP Locations for parficipating in the Offer. Bid cum Appéication Forms will also be available on Sdi-
the websites of the Slock Exchanges al www.bseindia.com and www.nseindia.com and al all the Designated Branches of SCSBs, the list of whichis available onlhe websitlesof  Place: Bengakuru Sathish Kolar Ramamoorthy
the Stock Exchanges and SEBIL Date: July 23, 2026 Company Sacretary and Compliance Officer

Manipal Health Enterprises Limited is proposing, subjed! to receipt of requisite approvals, market conditions and other considerations, an initial public offer of its Equity Sharss and has filed a RHP dated July 23, 2026 with the RoC. The RHF is made available on the website of the SEBI at www sebi, gov.in as well 85 on the website of the BRLMs 1.e., Kodak Mahindrs
Capital Company Limited al . hitps:\investmentbank_kotak.com, Axis Cagital Limited at www.axiscapital.co.in, Goldman Sachs (India) Secunties Private Limited at www.goldmansachs.com, Jefferies India Private Limited al www jefferies.com, J.F. Morgan India Private Limited at wee. jprmipl.com, UBS Securites India Private Limited at wiww,ubs.comindiaoffers and
DBS Bank India Limited at https:(igo.dbscomipo, the wabsite of the NSE at www.nseindia.com and the website of tha BSE at www.Dseindia.com and the website of the Company al www.manipalhospitals.com. Any pofential investor should noda that investment in equity shares involves a high degrae of risk and shouwld refer to the RHP. including tha section titled “Risk
Factors™beginning on page 3 ofthe RHP. Potential investors should not rely on the DREHP for making any invesiment decision

This announcement does not constitute an mvitation or offer of securities for sale m any junisdiclion. The Equity Shares offered in the Offer have not been and will not be registerad under the LS. Seconties Act of 1933, as amended ithe °U.5. Securities Act”) or any stale secunties kaws in the United States and uniess so registensd, may not be offered or sold within the
United Stales except pursuant to an examplion from, or in 8 bransaction not subject io, the registration requirements of the U.S. Securilies Act and in accordance wilth any applicable U.S. slale securities laws. Accordingly. the Equily Shares are being offered and sold within the United Stales only to "qualfied instiutional buyers”, as defined in Rule 144A {"Rule 144A")
under the U5 Secunties Acl, in transactions exemgt frem or not subject 1o the registration requirements of the LS. Securities Act, and outside the United States in “offshore transactions” as defined in, and in compliance with Regulation 5 ("Regulation §%) under the .5, Secunlies Acl. and in accordance wilh the applicable laws of the |urisdictions where such offersand
sdles are being made. Thers will be no public offering of the Equity Shares in the United Siates. CONCEPT

LA POI AT Mangalore SEZ Limited

Arka FI n ca p LI m Ite d Whilst care is taken prior to Mangalore Special Economic Zone, Sy.No. 168-3A, Plot No. U1

acceptance of advertising Administrative Building, Bajpe Village, Mangalore - 574 142
Regd. Office: 2504, 2505, 2506, 25th Floor, One Lodha Place, Lodha World Towers, Senapali Bapal Marg, copy, itis not possible to verify Dakshina ﬂannad;. };Ia_?ﬁ_;tal(l:; o g

No. :- F-2(01)Acct/Contract/2026-27/118 - 120

3-forferen eperem e : 31/2026-27

Date :- 20/07/2026

Lower Parel, Mumbai- 400013, India, its contents. The Indian INVITATION FOR BIDS STAR S STAR gRT frfoRad el T Revae arEffke
Tel: +81 22 40471000 CIN: U65993MH2018PLC308329 Express (P) Limited cannot 23.07.2026 | M ofy - N SN P
Website: www arkafincap.com E-mail: ArkaSecretaralandCompliance@arkafincap.com be held responsible for such Mangalore SEZ Limited (MSEZL) invites tenders from eligible bidders for @ ferd Gﬁﬁ; et 7 i . 8 @ ferd S .W ol Heaa 9
: ) ' ' ' contents, nor for any loss or the following works through e-tendening: TR TS 7 $—CUSRT & A H W SHfeng et ST @Y St & -
EXTRACT OF UNAUDITED FINANCIAL RESULTS f{:lamagcte_incurr?(cr:]lasaresqltof % | Contract N fWork Proposal Fiferar sl o g @ wUE 1019.07 @ {02 =)
i = ransactions with companies, dime o or : .
FOR THE QUARTER 30 JUNE 2026 e omiations of indi\%uals No. Package No s i - due date | Faif-rand-1 Pifye wua gras@ls 2 || 21072026 & 9 1000 #9 9
i 1. | MSEZL/O&M/ pEration amtenance of Common Effluent ; . e Tl
(% In Lakhs) ﬁcrd;irtt)l"s‘;g% (l)rrl] :S &iﬁ?@?ﬁﬁ Hidrintty Treatment Plant (CETP), Maring Outfall [20.08.2026 Aqls HYe wl wafl 18.08.2026 1 T £.00 7 T
| uﬂ“ﬂﬁ“ﬁ . ._‘I_IE'_T ?.’_"i‘?f,'_ recommend that readers 2076 EIFIEJII;D S?:;Er:?sér;d Fntem3| fsllewmagﬂ Online EMD, Tender Fee & Processing || 21.07.2026 & UTd: 10.00 I 9
Sr. Particuiars 0 June 2025 | 31 March 2026 | 30 June 2025 | 31 March 2026 make necessary inquiri_es s E umphouse or @ pariod of 1 year Fee GHT @erd o) Pyl \B.06.2008 2 T 600 5 0%
No. Unaudited | Unaudited(Note &)| Unaudited Audited before sending any monies 2. Roofin Extension of Tensile Roofing at Entrance and | 54 42 5098 STerrd = Py e o freh 10.08.2026 T 9T 1100 T3
! or entering into any Extens?r-:r!.-‘?DEﬁ Exit of MSEZ Customs Gate o T fyeqq fqa<or deargc urban.rajasth n/uitadal
Total Income from Operations | 2100724 2210219 18,826.54 A7 040 51 agreements with advertisers ! : s ¥qd Tdaxer d94t urban.rajasthan.gov.in/uitudaipur,
herwi - Pleage refer website www. tenderwizard. com/MSEZ and wwiwv.mangaloresez.com|  Jwww.eproc.rajasthan.gov.in @ www.sppp.rajasthan.gov.in TR ST ST Hehell & |
2 | Nat Profit/ {Loss) for the period {before Tax 938.67 2,353.83 1,362.76 9,334.16 or otherwise acting on an | §_, o o
& g ' ' : ' advertisement in any o MITETAR GRS Sd/-, Chief Executive Officer UBN No. : ITU2627WLOB00190, ITU2627WLOB00191 O RS
Exceptona and/or Exiragrdinany fems) manner whatsoever. Mangalore SEZ Ltd, Mangaluru e el N M-
3 | Nat Profit/ Loss) for the period befare tax 838.67 2 858,07 1,382 76 §,129.60 ekl L ) e |
[alter Exceplional and/or Extraordinary ikems)
4 | Net Profit/ {Loss) for the period after tax (95.45 21300 1.028.35 B,860.31
| tafter Exceplional and/or Extraordinary ilems)
|
5 | Total Comprehensive Income for the peri 42691 1,749.9 730,54 10,092 14 : 2 X 2 % aat
| o aherienss iy o e pefioc i I i Motilal Oswal Financial Services Limited

i [Compeising Profit/ iLoss) for the peniod [afler tax)

@
and Other Comprehensive Income {after takx)) m l
6 | Pad up Equity Share Capital 0287281 22872 02 87281 42.872.81

Meftilal Oswal Tower, Rahimtullah Sayani Road, Opp. Parel ST Depot, Prabhadevi, Mumbai 400025,

CIN: L67190MHZ005PLC153397, Tel: +91-22-7193 4200 [ 4263,
{Faca vakie of ¥ 10/- each) OSVVal Website: www.motilaloswal.com, Email Id; shareholders@motilaloswal.com
£_|.tiasones fakphding Revakiahon Fisserss) LA ASSET & PRIVATE WEALTH MANAGEMENT | WEALTH MANAGEMENT | CAPITAL MARKET (INSTITUTIONAL
8 | Secunties Premism Account EQUITIES & INVESTMENT BANKING) | HOME FINANCE | TREASURY INVESTMENTS
Networh 1602761 | 13530964 | tars7a0s | 1ssazmes
10 | Pasd up Debt Capital Didstanding Debi 503,324.00 | S04, 04788 B34 TREEY 4047 88
o LApE e & EXTRACT OF THE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2026
11 | Qutstanding Redeemable Preference share . ‘ . .
12 | Debt Equity Ratio 371 3731 471 3731 Consolidated (¥ in Crore, unless otherwise stated)
13| Earning per share (In ) (Mot Annuaized): ' ﬂlﬂHHEHIIHI "I‘hﬂr'ﬁ‘ﬁdﬂl
{a) Basic (Not Annualised) 0,07 0.23 0.11 0.74 ‘Particulars (Unaudited) (Audited)
{b) Dited (Not Annualissd) 0.07 0.22 0.11 0.72 - - : . — i _
14 | Capital Rademption Bezerva Nof Apphcable Jll]'il!ﬂ,lﬂiﬁ ! June Eﬂ,lﬂﬂ - Marc .':II,.EEE
15 | Datienture Redempion Reserve Ot Fippcee Total Income from Operations 3,426 2,738 9,380
16 | Debt Service Coverage Ratlo Net Applicable
17 | Interest Sarvice Coverage Ratio Not Applicable Met Profit for thew thﬂfﬂl‘ﬂﬁm wﬂwaﬂmmrﬂlmw jﬂmﬂﬁ:l 1,534 1,406 2485
a  Theabowe s anextract of detaled formal of unaudited financial results Tor the quarter ended 30 June 2026 filed with BSE Lenited Net Profit for the period before tax {after Exceptional and/or Extraordinary items) 1.534 1,406 2,465
I"BSE") under Regulation 52 of the SEBI iListng Oblgations and Disclosure Requirements) Regulations, 2015 read with SEEBI — — e PE— . P . — — _ —
Master Circular SEBHHO/DDHSDOHS-PoD-1(PICIR/2025/0000000103 dated July 11, 2025 The fukformat of the unaudited firancial Net Profit for the period after tax (after Exceptional and/or Extraordinary items) 1,274 _ 1,163 1,872
resulls are avadable on the wabsite of the Comigany al wenw.arkafincap.com and en the wabsite of the BSE al wanw. bsgindsa com
b, For the other line dams referred In Reguiation 524} of the SEBI {Listing Obligations and Disclosure Requiremants) Regulations, Total Cc?nl':prﬂher'!sive Incc:melfur the period s
2015 ("SEB| LODR™), pertinient disclesurss hiave best made Io the BSE and can b acosssad of the websie of BSE al [Comprising Profit for the period (after tax) and Other Comprehensive Income (after tax)) 1,513 1,431 2,047
Wi bseindea com i e T e oy = A [ = o : ;
G (i) Net worlh is calculated as defined under See, 2057) of the Gompanies Act, 2013 Equity Share Capital (Face Value of Re. 1/- per Equity Share) L L L
(i) Paid up Debt Capiftal’ Qulstanding Debi = Deld Secuniies + Bomowings (other than debd sacurities) Recarves {E:cluding Revaluation HESEWE] 12,828
d, Arka Fincap Limited ("the Company”} baing a Mon-Bariking Financial Company s not required Lo create Debenturé Redemplion
Resarves in terms of Rule 18 of Companies (Share Capital and Debeniure) Rues, 2014 Earnings Per Share (of Re. ;f-.eadj] jfu‘reeuﬁﬁnmngand.ﬂismmnumg upgrutmns] .
g Thefigures for the last quarar of the peevious financial year are the balancing igures betwaan audited figures in respect of tha full HEEIE‘. ' - . - ;.11.15 1:9‘-'&35 aLtE
financial year and published year fo date figures up to the end of thind quarer of the respective financial years Diluted: 2077 18.10 i 3046
{,  Additional disclsures in acoordance with Regulations 52{4} read with 528} of SEBILODR " .
; “ i Standalone (¥ in Crore, unless otherwise stated)
Quarter Ended Year ended ' : S e e R e T 1 -
Sr. ; ~ Quarter Ended Year Ended
. Particulars 30June 2025 | 31 March 2026 | 30 June 2025 | 31 March 2026 - (Unaudited) (Audited)
: Unaudited | Unaudited (Note 8)]  Unaudited Audited Particulars s s - fmiciece
ia) | Ouistanding redeemable praference shares hil Mil Mil il | .ﬂ]ﬂﬂ!ﬂ‘m ) ]I.Ihﬂ-?aﬂ; ﬂ-ﬂ*!-s Mﬂﬂ:hn, 2026
| fmuantity and value) ;
® J: Total debs 1o otal assats 0,791 0801 1A1-1 a0 1 Total Income from Operations 1,776 1,506 4,765
{3 | bl proid meingin { )0 L, DAk Sk Lol Net Profit for the period (before Tax, Exceptional ardﬁm—&tmnrﬂihaq items) _ 782 634 1,135
id) | Gross NPA (%) 152% 1.242% 0.90% 1.22% )
(e | Met NPA (%) 063 0,35% 0.30% 0.35% Net Profit for the period before tax (after Exceptional and/or Extraordinary items) 782 B34 1,135
i} ] Capital adequacy ratio (CRAR) 2383 2347 2167 2347 = = TN - = e _ :
(g) | Liquidity coverage ratio iLCR) 180.47% 146, 36% 327% 185.76% Net Profit for mpﬂwm tax {after 'wmi_i"ﬁfﬁf Extraordinary items) 665 532 923
th} | There 5 no matenal devighon in the uss of Motes:
proceads from the ssue of Mon-Convertible a} The above is an extract of the Financial Results for the Quarter ended June 30, 2026 filed with the Stock Exchanges under Regulation 33 of the SEBI [Listing Obligations and Disclosure
Debantures. Requirements) Regulations, 2015. The full format of the said Financial Results are avallable on the Stock Exchange websites i.e, www nseindia.com and www.bseindia.com and the Company's
website www.maotilaloswal com,
Notes: b) Reszults for the Quarter ended lune 30, 2026 are in compliance with the Indian Accounting Standards {IND AS) natified by the Ministry of Corporate Affairs.
i11 Debi = Dedt Securilies + Borrowings {ather than defit securities) + Subordinated Dett c] The said Financial Results have been reviewed and recommended by the Audit Committee and subsequently approved by the Board of Directors at its Meeting held an July 23, 2026.

(2] The Company befng a Non-Banking Financial Company reqistered with the Reserve Bank of India, Current ratio, Long barm debd o
warking capital rafio, Bed debis 1o Account receivable retio, Cument lisbifly rato, Deblors turmaver tatio, Invantory turmover rafio,
Operating margin are not applicakbes

(35 Mel proft margin = Profit After Tax ! Tolal Income

For and on behalf of the Board of Directors of
Motilal Oswal Financial Services Limited

For and on behalf of the Board of Directors of Sd/-

Arka Fincap Limited : _ Motilal Oswal

Place: Mumbai Sran the OR code to view Finandal Managing Director & Chief Executive Officer

Samrat Gupta Date: July 23, 2026 Results on Website of the Company (DIN: 00024503)

Place: Mumbai Mzanaging Director : - . : .
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